VC5: Explanation for the share under supervision
On 28/08/2015, Construction Joint Stock Company No.5 explained the share under supervision as follows:

* Explanation for the share under supervision due to negative amount of undistributed profit after tax as at 30/06/2015:
+ Revenue of the first 06 months of 2015 reached 21% the plan. This led to the decrease in gross profit of the first 06 months of 2015

+ Inventories and debts of major credit institutions were at high level, this led to the increase in financial and other expenses

+ The Company handled completely the audit’s exception on the financial statement  in 2014
* Solutions

+ Strengthen the management machinery: in accordance with the current context of the Company.
+ Re-structure the finance, equipment resources and construction workforce to suit with the development orientation of the Company in the coming years; reduce all the expense to enhance the performance of business – production operation.

+ Definitively settle the problems relating to the prolonged debts:  the Company has determination to accelerate the settlement work with investors and collect the internal debts.

+ Strengthen the activity of collecting debts; reduce the debt to reduce the financial expense.

· The operation plan for the last 6 months of 2015 with the main criteria as follows:
+ The production value:


VND 160,737 million

+ Expected revenue:


VND 277,015 million

+ Expected profit:


VND 4,731 million

Construction Joint Stock Company No.5 (stock code VC5) believes that the Company will complete the operation plan for the last 6 months of 2015 and the VC5 share will be taken out of supervision in the shortest time.

* Re-publish the reviewed semi-annual financial statement in 2015
The criterion of Flow from financial activity – code 40 of the column “Last period” was lacked of the criteria No.36 in the Cash flow statement. Although it didn’t influence much to the main criteria in the financial statement in this period, it was still the unfortunate mistake of the Company. Vietnam Evaluate and Auditing Co., Ltd. re-issued the reviewed semi-annual financial statement in 2015 and Construction Joint Stock Company No.5 announced the information according to the legislation.
